TABLE 3.2a

MARKET EQUILIBRIUM BY MSA

Rentable

Renter Square

Area* Occupied Average  Average Footage

Square 2004  Housng Household Household Per  Forecast

Footage Population  Unifs Size Income  Person Demand Variance  Conclusion
20120416 18880671 4438 249 $87.481 154 150 004 Equiliorium
37739492 13061361 4522 303 580809 289 265 04  Equiloium
%A27888 9538483 237 273 579462 267 352 085 UnderSuppled
43573422 5908048 3H15 275 79332 738 397 340 OverSupplied
14001432 58488711 2707 2% $78190 239 416 -177  UnderSupplied
18789278 5486967 2794 262 §70182 342 451 109 UnderSupplied
40797216 5401565 3388 285 §$75280 755 423 332 OverSupplied
1653174 5284007 3232 26 SI17 313 3% 012 Equibium
2128700 4980447 229 268 $83886 444 404 040  Equiibium
13760028 4592457 2438 256 §73.482 300 458  -159 UnderSuppled
13518624 4471495 3518 252 $95567 302 355 053 Equiibium
dand-Fremont, C 18306470 4311814 4107 264 S106825 425 308 116 OverSupplied
PhceﬂbehmleAZ a1 19191618 3818147 2683 27 §75714 503 458 045  Equibium
Riverside-Son Bemardino-Oniario, CA 49 18065066 3781349 278 an $6023 478 501 023 Equilbrium
SeattieTacorna-Bellevue, WA 45 17904130 3247094 3087 248 §76202 551 452 099 OverSupplied
Minneapolis-St. PautBloomington, MN-WI 26 0092884 322575 2463 254 587827 282 424 142 UnderSuppled
San Diego-Carlsbad-San Marcos, CA 303 12190902 3053302 4088 276 §76980 399 439 040 Equilbium
St. Louis, MOAL 84 114245 2810628 2460 250 $69.633 407 499 093 UnderSuppled
Baltimore-Towson, MD 169 6TN54 2665073 2823 254 $7643% 255 469 214 UnderSuppied
Tompa:St. Pefersburg-Cleanwater, FL 325 13076050 2643255 2374 234 $60750 495 536 042 FEquiibium
Denwer-Aurora, CO 91 1708094 2427322 2001 254 $80951 482 454 028 Equiibium
Pittsourgh, PA 219 8811246 2419053 2557 234 $62421 364 530 -166 UnderSuppled
Clevelond-ElyrioMentor, OH 159 6397206 2149472 742 243 $60.051 298 506 208 UnderSupplied
Portland-VancouverBeaverton, ORWA 49 10018266 2097135 3321 256 $70740 478 490 013 Equilbrium
Cincinnati-Middieiown, OHKHN 244 9817006 2085092 2798 249 §72.244  A71 494 023 Equilbium
Sacramento-Arden-Arcade-Roseville, CA 39 1323698 2057382 3402 268 §71.635 643 487 157 OverSuppled
Kansas City, MOKS 249 10018266 1966136 2796 249 §72061 510 497 013 Equilbium
OrlandoKissimmee, L 253 10179202 1949551 283 240 565265 522 523 001 Equilbium
San Antonio, TX 36 14283070 1896223 3081 278 62248 753 532 221 OverSuppled
San Jose-Sunnyvale-Santa Clara, CA 158 635972 180720 3680 29  S121720 349 29 053  Equilbium
Columbus, OH 21 8489374 1768016 3221 245 570780 480 49 016  Equiibium
Las Vegas-Paradise, NV 28I 11305754 1744946 3447 268 59392 648 499 149 OverSupplied
Virginia BeachNorfolk- Newport News, VANC 205 8247970 1656574 3284 2857 565888 498 516 018 Equibium
Indianapolis, IN 194 7805306 1647784 2738 250 S8.754 474 515 042 Equiibium
Providence-New Bedford-Fall River, RHVIA 108 4345272 1625705 3587 249 566423 267 508 241 lUnderSupplied
Charlotte-Gastonia-Concord, NC-SC 225 0052650 1533401 2954 252 §72917 590 497 093 OverSuppied
Mitwaukee Waukesha-West Als, Wi 110 4425740 1527796 3487 245 $9315 290 500 211 UnderSuppled
AustinRound Rock, TX 00 12432306 1474149 3131 260 §790% 843 461 383 OverSuppled
Nashvile-Davidson-Murfreesboro, TN 219 8811246 144006 205 248 56682 610 521 089 OverSupplied
New Orleans-Metaine-Kenner, LA 186 7,483,524 1,346,180 3338 2.57 §67.840 556 54l 0.05 Equiliorium
Memphis, TNVISAR 200 8046800 1285063 3013 259 $62593 626 540 086 OverSuppled
Jacksonwille, FL 142 5713228 1217498 2716 254 566264 447 531 084 UnderSupplied
Louisville, K¥AN 127 510718 1215611 2631 244 565455 420 53 116 UnderSupplied
Richmond, VA 107 4306038 1184823 2758 250 §74311 363 501 <137 UnderSupplied
Hartford-West Hartfora-East Hartford, CT 110 4425740 184283 919 245 $80112 374 475  -101 UnderSuppled
Buifalo-Niogara Falls, NY 70 2.816.380 1168416 2899 239 $68437 241 558 317 UnderSupplied
Oklahoma City, OK 23 8972182 1156464 3163 245 $58476 776 554 222 OverSupplied
Birmingham-Hoover, AL 165 6638610 1087703 2375 246 $50914 610 544 046  Equilbrium
Rochester, NY 109 4385506 1058006 2807 248 $66110 415 533 -118 UnderSupplied
Sait Lake Ciy, UT 191 7684604 1048825 2676 30 §74577 733 507 226 OverSupplied
(CONTINUED)
Market Conditions 39 2006 SelfStorage Almanac



TABLE 3.2b

MARKET EQUILIBRIUM BY MSA

Rentable
Renter Square
Nea* Occupied Average  Average Footage

~ Numberof  Square 2004 Housng Housshold Household Per Forecast
Facilfies ~ Foolage  Populaion  Unifs Size Income  Person Demand Voriance  Conclusion

127 5100718 041,783 28.77 252 §7628% 543 4% 048 Equilibium
121 4868314 9340618 3027 249 5409 52 538 018 Equiliorium
42 1,689,828 910228 2732 267 $131437 18 288 103 UnderSupplied
35 1,408,190 QR0 9.8 290 978382 1585 410 315 UnderSupplied
207 8,328,438 Q01400 2978 249 020 924 5% 369 OverSupplied

Y 2,373,806 876451 3887 314 0811 27 550 285 UnderSuppled
104 4184336 862403 2816 23 565048 491 539 048 Equilibrium
2735912 850422 32 23 57771 32 533 211 UnderSupplied
2,373,806 845412 319 250 074973 281 496 215 UnderSupplied

68

; . 59
OmduCouncIE!w‘faNElA 84 3,379,656 813394 0 253 568506 416 52 -1.10  UnderSupplied

92

8

Omarc-Thousand OaksVenfura, CA 3,701,528 812609 2083 305 $92235 456 4% 018 Equiliorium
Albuguerque, NV 1 7,443,290 792981 2949 251 $61208 939 583 385  OverSupplied
Worcester, MA 75 3017.550 790754 3154 25 §76514 382 A9 A0 UnderSupplied
Grand Rapids-Wyoming, MI 83 3330422 782213 2391 262 %3679 427 555 128 UnderSupplied
AleniownBethiehem-Easton, PANJ 76 3,067,784 781,430 2542 249 568682 391 532 141 UnderSupplied
Bafon Rouge, LA 154 6,196,036 745951 2673 262 7123 831 575 256 OverSupplied
Bakersfield, CA o4 2514976 736317 8 306 $56533 350 &M 223 UnderSupplied
Bl Paso, TX % 3,862,464 10625 3187 318 §50923 529 594 065 Equiibrium
Alon, OH 73 2937.082 710062 2563 245 $67960 414 53 122 UnderSupplied
Springfield, MA & 2776146 600221 3241 245 $63790 402 539 137 UnderSuppled
Columbia, SC 131 5,270,654 686,09 2561 244 562219 768 588 211 OverSupplied
GreensboroHigh Point, NC 93 3,741,762 684005 29.80 241 $62232 547 580 003 Equiibrium
Poughkeepsie-Newburgh-Middletown, NY N 2,856,014 672181 2829 276 §76188 425 502 077 UnderSupplied
Sarosote-Bradenton-Venice, FL 9 3942932 668,067 17.28 221 $68308 590 549 04 Equiiorium
McAllen-Edinburg-Mission, TX o] 2574976 668127 2063 362 S42662 385 451 265 UnderSupplied
Toledo, OH 9% 3,862,464 664986 2663 243 562858 581 554 027 Equilbrium
Syracuse, NY 67 2,695,678 662062 28.40 246 $60747 407 559 151 UnderSuppled
Liffle RockdNorth Little Rock, AR 143 5753462 653153  28.39 243 562028 881 554 327 OverSupplied
Stockion, CA 88 3540592 662654 3587 307 $62692 542 542 00 Equiibrium
Knowile, TN 83 3330422 661,806 2603 234 $68559 512 5N 08  UnderSupplied
Colorado Springs. CO 112 4,506,208 596528 2993 261 S60680 785 524 232 OverSupplied
Chariestor-North Charleston, SC 10 4425740 594349 2830 248 $61.287 745 558 187 OverSupplied
Wichita, KS n7 4,707,378 594126 2122 23 563795 792 54l 241 OverSupplied
Greenville, SC 106 4224510 591,888 2538 245 090 714 5 149 OverSupplied
Youngstown-Waren-Boardman, OH-PA 50 2011,700 01508 228 240 $66737 340 590 280 UnderSupplied
Seranton-Wikes-Bare, PA 45 1,810,530 554481 2608 233 $54566 327 587 261 UnderSupplied
Boise CityNarmpa, ID 9% 3,862,464 544352 2452 266 $63602 700 558 151 OverSupplied
Madison, Wi b6 2,605,444 544128 3641 234 569738 48 510 02 Equiibrium
Cape CoratFort Myers, FL 101 4063634 530477 1643 231 S6876 783 5%9 195 OverSupplied
Lokelond, AL I 3178486 538199 1998 251 65006 591 599 008 Equillorium
Palm Bay-Melooume-Titusvile, FL 102 4,103,868 50656 2074 234 S059 775 575 200 OverSupplied
Homsburg-Carlisle, PA 5 2253104 53978 2744 237 $67518 430 536 -106  UnderSuppied
Auguste-Richmond County, GASC 103 4144102 522838 2601 258 $50519 793 573 220 OverSuppled
Jockson, MS 91 3,661,294 521,366 2678 260 958798 702 572 130 OverSupplied
Des Maines, 1A 4 1,770,296 519469 2630 246 §70232 341 520  -1.88  UnderSupplied
Portland-South Portiand-Biddeford, ME 68 2736912 513988 2652 238 $63791 832 5 Q2 Equiibrium
Modesto, CA 76 3067784 506719 3472 300 560866 603 553 0.50 Equilborium
Chattanooga, TNHGA 86 3460124 498385 2598 244 957554 694 578 117 OverSupplied
Deftona-Daytona Beach-Omond Beach, FL 83 3339.422 492984 1973 23 $0051 677 598 079 OverSupplied
Ogden-Clearfield, LT %0 3.621,060 49283 2148 312 3 7% 5% 196 OverSupplied

*Represents an estimate based on a mulfiple of the number of facilities and average facility size

2006 Self-Storage Almanac 40 Market Conditions



