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WASHINGTON, D.C.

A LOOK AT THE NUMBERS

balance with the rest of the country. In MSA demonstrates the elasticity of self-
self-storage however, the Washington, storage demand. The MSA is lower than
D.C., market is in balance. the national average based on the local
Specifically,theWashington-Arlington-  demographics. This demonstrates the
Alexandria, DC-VA-MD-WV Metropolitan critical importance of local market analy-
Statistical Area (MSA) has existing self- sis and the need to forecast demand
storage supply of 3.13 square feet per (not just compare a neighborhood to
the national average). Survey research
and ZIP code studies consistently dem-
| onstrate that in a typical self-storage
facility, 66 percent of demand is gener-
ated within a three mile radius of the
subject property. Therefore, determining
winners and losers in self-storage is
not by state or MSA, but by trade area
and neighborhood.

For our nation’s capital (and the
defined trade area), politicians may be
over-supplied but self-storage remains
at equilibrium to slightly under-supplied.
These suggest stable market conditions
in the near term.
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